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November 13, 2025  
 
To, 
 
Listing Department 
BSE Limited  
Phiroze Jeejeebhoy Towers  
Dalal Street, Fort  
Mumbai -400 001.  
 
Scrip Code No.: 512229  
 
Sub: Outcome of Board Meeting held on November 13, 2025, pursuant to Regulations 30 and 

33 of SEBI (LODR) Regulations, 2015. 
 
Dear Sir / Madam, 
 
With reference to the captioned subject, we wish to inform that the Board of Directors of the 
Company has, at their Meeting held today i.e., Thursday, November 13, 2025, inter alia, 
considered and approved the following: 
 
1. The Un-Audited Financial Results (Standalone and Consolidated) of the Company for the 

quarter and half year ended September 30, 2025, along with Limited Review Report 
(Standalone and Consolidated) issued by M/s. Shabbir & Rita Associates LLP, Chartered 
Accountants, Statutory Auditors of the Company in accordance with Regulation 33 of the 
Listing Regulations. 

 
The same is enclosed herewith as ‘Annexure A’. 

 
2. Appointment of Mr. Sunil Sehgal (DIN: 02561520) as an Additional Director in the 

category of Non-Executive, Non-Independent Director of the Company w.e.f. November 
13, 2025, liable to retire by rotation subject to approval of the shareholders. 
 
In accordance with the Circular dated June 20, 2018, issued by the BSE Limited, we hereby 
confirm that Mr. Sunil Sehgal is not debarred from holding the office of Director by virtue 
of any order of SEBI or any other authority. 

 
3. The Board has taken note of the resignation of Mr. Arun S. Agarwal (Membership No.: 

A6572) as a Company Secretary and Compliance Officer (Key Managerial Personnel) of 
the Company, w.e.f. November 13, 2025.  
 

4. Appointment of Mr. Amit A. Chavan (Membership No.: A38369) as the Company Secretary 
and Compliance Officer of the Company and designated him as Key a Managerial Personnel 
pursuant to Section 203 of the Companies Act, 2013 and Regulation 6(1) of the Listing 
Regulations, w.e.f. November 13, 2025.  



 

 
FLOOR-1,PLOT-18,VAKIL BUILDING,S S RAM GULAM MARG, NEW CUSTOM HOUSE,BALLARD ESTATE.,  

M.P.T., Mumbai 400001  
Tel No. +91 22 4058 7300 . Email. invgrv@swan.co.in. website. https://www.veritasindia.net/  

CIN. L23209MH1985PLC035702 
 
5. The Board has taken note of the resignation of Mr. Virat Dantwala (DIN: 10750573), 

Executive Director of the Company, w.e.f. November 13, 2025.  
 
6. To wind up Global Comtrade PTE Limited, Singapore, a Wholly Owned Subsidiary of the 

Company. 
 

7. To wind up Veritas Global PTE Limited, Singapore, a Step-down Subsidiary of the 
Company. 

 
8. Reconstitution of the following Committees of the Board Directors of the Company, w.e.f. 

November 13, 2025: 
 
a. Audit Committee 

 
Sl. 
No. 

Name of the Member Status Category of Director 

1. Mr. Rohinton Shroff Chairperson Non-Executive & Independent 
2. Mrs. Bhagyashri Dixit Member Non-Executive & Independent 
3. Mr. Arun S. Agarwal Member Executive 

 
b. Stakeholders Relationship Committee 

 
Sl. 
No. 

Name of the Member Status Category of Director 

1. Mr. Rohinton Shroff Chairperson Non-Executive & Independent 
2. Mrs. Bhagyashri Dixit Member Non-Executive & Independent 
3. Mr. Arun Agarwal Member Executive 

 
c. Nomination and Remuneration Committee 

 
Sl. 
No. 

Name of the Member Status Category of Director 

1. Mr. Rohinton Shroff Chairperson Non-Executive & Independent 
2. Mrs. Bhagyashri Dixit Member Non-Executive & Independent 
3. Mr. Sunil Sehgal Member Non-Executive & Non-Independent 

 
d. Corporate Social Responsibility Committee 

 
Sl. 
No. 

Name of the Member Status Category of Director 

1. Mr. Rohinton Shroff Chairperson Non-Executive & Independent 
2. Mrs. Bhagyashri Dixit Member Non-Executive & Independent 
3. Mr. Paresh Merchant Member Executive 
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e. Risk Management Committee 

 
Sl. 
No. 

Name of the Member Status Category of Director 

1. Mr. Rohinton Shroff Chairperson Non-Executive & Independent 
2. Mrs. Bhagyashri Dixit Member Non-Executive & Independent 
3. Mr. Paresh Merchant Member Executive 

 
The details as required under Reg. 30 of SEBI (LODR) Regulations, 2015, read with SEBI 
Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/ 2023/123 dated July 13, 2023, in respect of 
the businesses mentioned at Sl. Nos. 2 to 7, are enclosed herewith as ‘Annexure B’.  
 
The above information is being made available on the website of the Company. 
 
The Board meeting commenced at 5:00 PM and concluded at 10:00 PM. 
 
This is for the information of the Exchange, investors and all other concerned please. 
 
Thanking you, 
 
For Veritas (India) Limited 

 
 
 
 

Amit A. Chavan 
Company Secretary & Compliance Officer  
 
Encl.: As above.  
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Limited Review Report on quarterly and year to date unaudited Consolidated Financial 
Results pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015. 

To 
The Board of Directors 

VERITAS (INDIA) LIMITED 

1. We have reviewed the accompanying statement of Unaudited Consolidated Ind AS 

Financial Results of VERITAS (INDIA) LIMITED ("the Parent") and its subsidiaries (the 

Parent and its subsidiaries together referred to as "the Group") and share of the net 

profit /(loss) after tax and total comprehensive income for the quarter ended September 

30, 2025 and the year to date results for the period April 01, 2025 to September 30, 2025 

("the statement') being submitted by the Parent pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors in its meeting held at November 13, 2025 has been 

prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed 

under section 133 of the Companies Act, 2013, as amended read with the relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. A review of interim financial information consists of making inquiries, primarily 

of persons responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. We have not performed an audit and accordingly, we do not 

express an audit opinion. We also performed procedures in accordance with the circular 
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issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015 as amended to the extent applicable. 

4. The Statement includes the results of the following entities: 

Parent 

a) Veritas (India) Limited 

Subsidiaries 

a) Veritas Polychem Private Limited 

(Formerly known as Veritas Petro Industries Private Limited) 

b) Veritas International FZE# 

c) VERASCO FZE (formerly Hazel International FZE) # 

d) Veritas Agro Ventures Private Limited 

e) Veritas Infra & Logistics Private Limited 

f) Global Com trade Pte Ltd# 

g) Veritas Global PTE Limited (Step down subsidiary) # 

# incorporated/located outside India 

5 Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review reports of other auclitors referred to 

in paragraph 6 below, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Indian Accounting Standard 

specified under Section 133 of the Companies Act 2013 as amended, read with relevant 

rules issued thereunder and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of 

the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 
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6 We did not review the interim financial statements of two subsidiaries included in the 
consolidated unaudited financial results, whose interim financial statements reflect total 
revenues of Rs. 158733.46 Lacs, total net profit after tax of Rs. 2635.79 Lacs And total 
comprehensive income of Rs. 7189 .37 Lacs, for the quarter ended September 30, 2025 and 
the year-to-date results for the period April 01, 2025 to September 30, 2025 as considered 
in these consolidated unaudited financial results. These interim financial statements of 
the two subsidiaries have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on the report of the other auditors and the procedures performed by us as stated 
in paragraph 3 above. Our conclusion on the Statement is not modified in respect of this 
matter. 

7 The Statement also included the interim financial results of two subsidiaries which have 
neither been reviewed by their auditors nor by us, whose interim financial results reflect, 
total revenues of Rs. NIL lacs, total net profit after tax of Rs. (5.51) lacs and total 
comprehensive income of Rs. (5.02) lacs, for the quarter ended September 30, 2025 and 
the year-to-date results for the period April 01, 2025 to September 30, 2025, as 
considered in the Consolidated Unaudited Financial Results. Our conclusion on the 
Statement is not modified in respect of this matter. 

8 We draw attention to Note No 3 to the Statement, which explains the fact that the 
Company through its subsidiary, Veritas Polychem Private Limited (formerly known as 
Veritas Petro Industries Private Limited) has initiated a setup of an integrated 
manufacturing complex at the Dighi Port in the state of Maharashtra. The project is 
presently financially supported by the Company and would also be suitably financed 
subsequently through appropriate means at appropriate time 

For Shabbir & Rita Associates LLP 
Chartered Accountants 
FRN: 109420W 

--­ • •  .. , 

Shabbir S Bagasrawala 
Partner 
M.No. 039865 
UDIN: 2 50 3 9 $% 5 & M K  V K 5 9 %  

Place: Mumbai 
Date: November 13, 2025 
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Firm Registration No.: 

Document type: 

Document sub type: 

Document Date: 

Create Date/Time: 

Financial Figures/Particulars: 

Financial Year: 

PAN of the Assessee/ 

Auditee: 

Cash and Cash 

Equivalent: 

Any Comment/ 

Recommendation/ 

Adverse Comment: 

Revenue From 

Operation: 

Document description: 

25039865BMIKVK5996 

039865/BAGASRAWALA SHABBIR 
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Audit and Assurance Functions 

Limited Review Reports 

1 3 - 1 1 - 2 0 2 5  

1 3 - 1 1 - 2 0 2 5  I  22:56:36 

01-07-2025-30-09-2025 
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1 7  40.14 (Lakhs): 17,40, 14,000 

NA 

100639.68 (Lakhs): 10,06,39,68,000 

LIMITED REVIEW REPORT OF VERITAS 
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Limited Review Report on quarterly and year to date unaudited Standalone Financial Results 
pursuant to the Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015. 

To 
The Board of Directors 
VERITAS (INDIA) LIMITED 

1. We have reviewed the accompanying statement of Unaudited Standalone Ind AS 

financial results of VERITAS (INDIA) LIMITED ("the Company") for the quarter 

ended September 30, 2025 and year to date results for the period April 01, 2025 to 

September 30, 2025 attached herewith (the Statement) being submitted by the Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulation, 2015 as amended from time to time (the Listing 

Regulations). 

2. This Statement, which is the responsibility of the Company's Management and 

approved by the Board of Directors in its meeting held at November 13, 2025 has been 

prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed 

under section 133 of the Companies Act, 2013, as amended read with the relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This 

Standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily 

to inquiries of Company personnel and analytical procedures applied to financial data 

and thus provides less assurance than an audit. A review is substantially less in scope 

than an audit conducted in accordance with standards on Auditing and consequently 

does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying Statement, prepared in accordance with the 

recognition and measurement principles laid down in the aforesaid Indian Accounting 

Standard specified under Section 133 of the Companies Act 2013 as amended, read with 

relevant rules issued thereunder and other accounting principles generally accepted in 

India, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

5. We draw attention to Note No 3 to the Statement, which explains the fact that the 

Company through subsidiary, Veritas Polychem Private Limited (formerly known as 

Veritas Petro Industries Private Limited) has initiated a setup of an integrated 

manufacturing complex at the Dighi Port in the state of Maharashtra. The project is 

presently financially supported by the Company and would also be suitably financed 

subsequently through appropriate means at appropriate time. 

For Shabbir & Rita Associates LLP 

Chartered Accountants 
FRN: 109420W 

Shabbir S Bagasrawala 

Partner 
M.No. 039865 
UDIN: 2503 1 8 % 530 1 V 2 3 5  

Place: Mumbai 
Date: November 13, 2025 

AAS$3 
-----..:.:- 

2% 
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Document Date: 
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Financial Year: 
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Auditee: 
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Equivalent: 

Any Comment/ 

Recommendation/ 

Adverse Comment: 

Revenue From 

Operation: 
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Annexure B 

Appointment of Mr. Sunil Sehgal  
      
Particulars Details 
Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Mr. Sunil Sehgal (DIN: 02561520) has been 
appointed as an Additional Director in the category 
of Non-Executive, Non-Independent Director of the 
Company with effect from November 13, 2025 in 
terms of Section 161 of the Companies Act, 2013 
and who is eligible for appointment as a Director, 
subject to the approval of shareholders. 

Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

Date of Appointment: November 13, 2025 
Liable to retire by rotation and subject to approval 
of shareholders. 

Brief profile Mr. Sunil Sehgal, a Commerce graduate, has 36 
years in depth Corporate experience and 
exposure, especially in varied industries like 
textile, engineering, chemical, pharmaceutical, 
and allied sectors. 
With his diverse industry experience and strong 
entrepreneurial approach, Mr. Sehgal brings 
valuable commercial and operational insights to 
the Board. His induction to the Board will be 
immensely useful to the company in the long run. 

Disclosure of relationships between 
directors (in case of appointment of 
a director). 

Mr. Sunil Sehgal is not related to any of the 
Directors of the Company. 
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Resignation of Mr. Arun S. Agarwal 
 
Particulars Details 
Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise 

Mr. Arun S. Agarwal (Membership No.: A6572) 
has tendered his resignation from the position 
of Company Secretary and Compliance Officer 
(Key Managerial Personnel) of the Company 
due to organizational reshuffling. 

Date of appointment/re-appointment 
/cessation (as applicable) & term of 
appointment/re-appointment 

November 13, 2025 
 

Brief profile (in case of appointment) Not Applicable 
disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 
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Appointment of Mr. Amit A. Chavan  
      

Particulars Details 
Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise; 

Mr. Amit A. Chavan (Membership No.: A38369) 
has been appointed as the Company Secretary 
and Compliance Officer, designated as Key 
Managerial Personnel w.e.f. November 13, 
2025, in view of the resignation of Mr. Arun S. 
Agarwal from the office of Company Secretary 
and Compliance Officer w.e.f. November 13, 
2025. 

Date of appointment/re-
appointment/cessation (as applicable) 
& term of appointment/re-
appointment 

November 13, 2025 

Brief profile (in case of appointment); Mr. Amit A. Chavan is a Commerce graduate 
from the University of Mumbai, an Associate 
Member of the Institute of Company 
Secretaries of India (ICSI), and holds a 
Bachelor’s degree in Law (LL.B). He possesses 
over 11 years of post-qualification experience 
in corporate secretarial, legal, and compliance 
functions, including extensive exposure to 
regulatory and governance matters of listed 
companies. 

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Mr. Amit A. Chavan is not related to any of the 
Directors of the Company. 
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Resignation of Mr. Virat Dantwala 
 
Particulars Details 
Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise 

Mr. Virat Dantwala (DIN: 10750573) has 
tendered his resignation as an Executive 
Director of Company as he is exploring other 
new opportunities and is finding it difficult to 
devote sufficient time as deemed necessary to 
fulfil his duties as an Executive Director of the 
Company.  

Date of appointment/re-appointment 
/cessation (as applicable) & term of 
appointment/re-appointment 

November 13, 2025  
 

Brief profile (in case of appointment) Not Applicable 
disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 
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Closure of Operations of Global Comtrade PTE Limited, Singapore, a Wholly Owned 
Subsidiary 
 
Particulars Details 
Date of such binding agreement, if any, 
entered for sale of such unit/division, if 
any  

Not Applicable 

Amount & percentage of turnover or 
revenue or income and net worth of the 
listed entity contributed by such unit or 
division during the last financial year  

Turnover of Global Comtrade PTE Limited was 
Rs. 1550.63 lakhs representing 0.38% of the 
Consolidated Audited Turnover of Veritas 
(India) Limited for the financial year 31st 
March, 2025. 
Net Worth of Global Comtrade PTE Limited as 
on 31st March, 2025: 
Share Capital       : INR 0.64 lakhs 
(+) Free Reserves: INR 53.40 lakhs 
Net Worth              INR 54.04 lakhs  

Date of closure or estimated time of 
closure  

As per the timelines prescribed under the 
prevailing laws and regulations of the Country 
of Incorporation, i.e., Singapore. 

Reasons for closure  Business restructuring. 
 
Closure of Operations of Veritas Global PTE Limited, Singapore, a Step-down 
Subsidiary 
 
Particulars Details 
Date of such binding agreement, if any, 
entered for sale of such unit/division, if 
any  

Not Applicable 

Amount & percentage of turnover or 
revenue or income and net worth of the 
listed entity contributed by such unit or 
division during the last financial year  

Turnover of Veritas Global PTE Limited was 
NIL. 
Net Worth of Global Comtrade PTE Limited as 
on 31st March, 2025: 
Share Capital       : INR 0.03 lakhs 
(+) Free Reserves: INR (38.21) lakhs 
Net Worth              INR (38.18) lakhs  

Date of closure or estimated time of 
closure  

As per the timelines prescribed under the 
prevailing laws and regulations of the Country 
of Incorporation, i.e., Singapore. 

Reasons for closure  Financial non-viability. 
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Annexure B 

Appointment of Mr. Sunil Sehgal  
      
Particulars Details 
Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Mr. Sunil Sehgal (DIN: 02561520) has been 
appointed as an Additional Director in the category 
of Non-Executive, Non-Independent Director of the 
Company with effect from November 13, 2025 in 
terms of Section 161 of the Companies Act, 2013 
and who is eligible for appointment as a Director, 
subject to the approval of shareholders. 

Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

Date of Appointment: November 13, 2025 
Liable to retire by rotation and subject to approval 
of shareholders. 

Brief profile Mr. Sunil Sehgal, a Commerce graduate, has 36 
years in depth Corporate experience and 
exposure, especially in varied industries like 
textile, engineering, chemical, pharmaceutical, 
and allied sectors. 
With his diverse industry experience and strong 
entrepreneurial approach, Mr. Sehgal brings 
valuable commercial and operational insights to 
the Board. His induction to the Board will be 
immensely useful to the company in the long run. 

Disclosure of relationships between 
directors (in case of appointment of 
a director). 

Mr. Sunil Sehgal is not related to any of the 
Directors of the Company. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Veritas [India] Limited 
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Resignation of Mr. Arun S. Agarwal 
 
Particulars Details 
Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise 

Mr. Arun S. Agarwal (Membership No.: A6572) 
has tendered his resignation from the position 
of Company Secretary and Compliance Officer 
(Key Managerial Personnel) of the Company 
due to organizational reshuffling. 

Date of appointment/re-appointment 
/cessation (as applicable) & term of 
appointment/re-appointment 

November 13, 2025 
 

Brief profile (in case of appointment) Not Applicable 
disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Veritas [India] Limited 



5" November, 2025 

To, 

The Board of Directors 
Veritas (India) Limited 
Floor-1, Plot-18, Vakil Building, 
SSRam Gulam Marg, New 
Custom House, Ballard Estate, 
M.PT., Mumbai - 400001 

Sub.: Resignation from the post of Company Secretary. 

Respected Sir, 

I hereby tender my resignation from the office of the Company Secretary and Compliance 
Officer (Key Managerial Personnel) of Veritas (India) Limited, due to organisational 
reshuffling. The same will be effective from 13\ November, 2025. 

Yours sincerely, 

Arun S. Agarwal 
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Tel No. +91 22 4058 7300 . Email. invgrv@swan.co.in. website. https://www.veritasindia.net/  

CIN. L23209MH1985PLC035702 
 

Appointment of Mr. Amit A. Chavan  
      

Particulars Details 
Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise; 

Mr. Amit A. Chavan (Membership No.: A38369) 
has been appointed as the Company Secretary 
and Compliance Officer, designated as Key 
Managerial Personnel w.e.f. November 13, 
2025, in view of the resignation of Mr. Arun S. 
Agarwal from the office of Company Secretary 
and Compliance Officer w.e.f. November 13, 
2025. 

Date of appointment/re-
appointment/cessation (as applicable) 
& term of appointment/re-
appointment 

November 13, 2025 

Brief profile (in case of appointment); Mr. Amit A. Chavan is a Commerce graduate 
from the University of Mumbai, an Associate 
Member of the Institute of Company 
Secretaries of India (ICSI), and holds a 
Bachelor’s degree in Law (LL.B). He possesses 
over 11 years of post-qualification experience 
in corporate secretarial, legal, and compliance 
functions, including extensive exposure to 
regulatory and governance matters of listed 
companies. 

Disclosure of relationships between 
directors (in case of appointment of a 
director) 

Mr. Amit A. Chavan is not related to any of the 
Directors of the Company. 
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Resignation of Mr. Virat Dantwala 
 
Particulars Details 
Reason for change viz. appointment, re-
appointment, resignation, removal, death 
or otherwise 

Mr. Virat Dantwala (DIN: 10750573) has 
tendered his resignation as an Executive 
Director of Company as he is exploring other 
new opportunities and is finding it difficult to 
devote sufficient time as deemed necessary to 
fulfil his duties as an Executive Director of the 
Company.  

Date of appointment/re-appointment 
/cessation (as applicable) & term of 
appointment/re-appointment 

November 13, 2025  
 

Brief profile (in case of appointment) Not Applicable 
disclosure of relationships between 
directors (in case of appointment of a 
director). 

Not Applicable 
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RESIGNATION LETTER 

November 05, 2025 

To, 
The Board of Directors, 
Veritas (India) Limited 
Floor- I, Plot- 18, Vakil Building, 
S. S. Ram Gulam Marg, Near New Custom House, 
Ballard Estate., M.P.T., Mumbai 400001. 

Dear Sir , 

Sub; Resignation as an Executive Director 

l have been privileged to be associated with your esteemed 
company as an Executive Director. 

However, as other new opportunities are being currently 
explored, I am finding it difficult to devote sufficient time as 
deemed necessary to fulfil my duties as an Executive Director 
of the Company and hence, I tender my resignation as an 
Executive Director of your Company, w.e.f. 13·leg. 
Request you to kindly place this letter at the ensuing Board 
Meeting of the Company for acceptance. 

l express my sincere gratitude towards all my colleagues on 
the Board. 

I further confirm that there is no other material reason, 
whatsoever, other than what is stated above, for my above 
resignation from the Board. 

Thanking you, 
Yours sincerely, 

%~...».= 
Virat Dantwala 
Executive Director 
DIN: 10750573 
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Closure of Operations of Global Comtrade PTE Limited, Singapore, a Wholly Owned 
Subsidiary 
 
Particulars Details 
Date of such binding agreement, if any, 
entered for sale of such unit/division, if 
any  

Not Applicable 

Amount & percentage of turnover or 
revenue or income and net worth of the 
listed entity contributed by such unit or 
division during the last financial year  

Turnover of Global Comtrade PTE Limited was 
Rs. 1550.63 lakhs representing 0.38% of the 
Consolidated Audited Turnover of Veritas 
(India) Limited for the financial year 31st 
March, 2025. 
Net Worth of Global Comtrade PTE Limited as 
on 31st March, 2025: 
Share Capital       : INR 0.64 lakhs 
(+) Free Reserves: INR 53.40 lakhs 
Net Worth              INR 54.04 lakhs  

Date of closure or estimated time of 
closure  

As per the timelines prescribed under the 
prevailing laws and regulations of the Country 
of Incorporation, i.e., Singapore. 

Reasons for closure  Business restructuring. 
 
Closure of Operations of Veritas Global PTE Limited, Singapore, a Step-down 
Subsidiary 
 
Particulars Details 
Date of such binding agreement, if any, 
entered for sale of such unit/division, if 
any  

Not Applicable 

Amount & percentage of turnover or 
revenue or income and net worth of the 
listed entity contributed by such unit or 
division during the last financial year  

Turnover of Veritas Global PTE Limited was 
NIL. 
Net Worth of Global Comtrade PTE Limited as 
on 31st March, 2025: 
Share Capital       : INR 0.03 lakhs 
(+) Free Reserves: INR (38.21) lakhs 
Net Worth              INR (38.18) lakhs  

Date of closure or estimated time of 
closure  

As per the timelines prescribed under the 
prevailing laws and regulations of the Country 
of Incorporation, i.e., Singapore. 

Reasons for closure  Financial non-viability. 
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